CALIFORNIA LEGISLATURE—2009—10 SIXTH EXTRAORDINARY SESSION

SENATE BILL No. 6

Introduced by Senator Hollingsworth

February 24, 2010

An act to repeal Section 19138 of the Revenue and Taxation Code,
relating to taxation.

LEGISLATIVE COUNSEL’S DIGEST

SB 6, as introduced, Hollingsworth. Tax amnesty: penalty.

Existing law imposes a penalty on a taxpayer subject to the
Corporation Tax Law with a specified understatement of tax, as defined,
in an amount equal to 20% of that understatement, except as specified.

This bill would delete the provisions imposing that penalty.

Vote: majority. Appropriation: no. Fiscal committee: yes.
State-mandated local program: no.

The people of the Sate of California do enact as follows:

SECTION 1. Section 19138 of the Revenue and Taxation Code
is repealed.
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